Rehabilitation
Rental Rehabilitation
AND RECONSTRUCTION PROGRAM

Program Design
The Program will provide forgivable loans to rental
property owners with one (1) to twenty (20) units. The
maximum loan awards will be equal to or less than
$75,000 per affordable rental unit.

Eligibility Requirements
Units must be solely year-long rental housing. No second
home, seasonal, or short-term rental properties.
All units must meet the legal requirements for tenant
occupancy; and must meet housing quality standards
during the afforabilty period.
Applicants with owner-occupied units with five (5) or
more rental units and all non-owner-occupied units
must maintain a business license from the VI
Department of Licenses and Consumer Affairs.
Properties with eight (8) or more units will have 15 years
of affordability while properties with seven (7) or less will
have 5 years of verified affordability.
Rent rates may not exceed the HUD Fair Market Rates
during the affordability period.
https://www.huduser.gov/portal/datasets/fmr.html

Tenants must income qualify as low-to-moderate income
before lease agreement can be executed.
Virgin Islands Housing Finance Authority

888.239.3387

Community Development Block Grant

Disaster Recovery Program

vistormrecovery.com

2021 Income Limits per Household

<80% Yearly Income
Household

Yearly income

1-person

$53,350

2-person

$60,950

3-person

$68,550

4-person

$76,150

5-person

$82,250

6-person

$88,350

7-person

$94,450

8-person

$100,550

https://www.huduser.gov/portal/datasets/il.html

Landlords shall not rent
any units identified on the
application as vacant until
a Certificate of Occupancy
has been issued.
If the total construction
cost exceeds the amount
of the forgivable loan
available, the owner will
be required to escrow the
balance with VIHFA to
complete
the
entire
project.
The program will only
provide tenant relocation
assistance if necessary to
United States citizens
and individuals lawfully
residing in the United
States.
Landlords must comply
with the Uniform
Relocation Act (URA)
requirements for tenant
notifications.

Failure to comply with
tenant relocation
requirements will result in
the owners paying
relocation expenses
associated with any
displaced tenants.

@EnVIsionTomorrowUSVI

@VIHousingFinance

